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Bandar Abbas—Latakia
Shipping Line to Start
Work March 10

Olg

Chairman of Iran-Syria joint
chamber of commerce Keyvan
Kashefi said that Bandar Ab-
bas-Latakia shipping line will
start work on March 10.
Kashefi said that based on the
agreement, the shipping line
will regularly transport ship-
ments from Iran to Syria every
month.

The first shipment will be trans-
ported on March 10, he said
adding that the shipping line
is also supposed to take jour-
ney every 15 days. He noted
that there is no limitations with
regard to exports items and ex-
porters can select Syria as their
destination.

Referring to US sanctions, he
said Iran and Syria have intro-
duced a pattern of resistance to
the US excessive demands.
Earlier, Syrian Prime Minister
Hussein Amous appreciated
Iranian government and people
support and called for develop-
ing economic interactions by
private sector. He also called
for Iranian companies’ partici-
pation in reconstruction of Syr-
ia and relaunching its factories.

Petchem Expo Opens
in Kish

O

The second specialized exhi-
bition and conference to sup-
port domestic manufacturing
in the petrochemical industry
opened i Kish Island in the
Persian Gulf on Monday. Host-
ing 160 domestic oil industry
equipment manufacturers,
knowledge-based companies,
petrochemical firms, banks
and investment companies, the
three-day event provides a plat-
form to interact, share ideas,
discuss business opportunities
and services and boost support
for domestic production, Mehr
News Agency reported. Partic-
ipants are studying prospects
for sharing technical knowhow
and engineering services for
the production of chemicals,
catalysts, equipment and new
technologies.
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33% Rise in Trade With Oman

O4

Iran and Oman traded 2.29 million tons of com-
modities worth $593 million during the first nine
months of the current Iranian year (March 20,
2020-Jan. 19), showing a 33% increase in value
compared with the similar period of last year,
according to the chairman of Iran-Oman Cham-
ber of Commerce.

“Iran’s exports amounted to 1.26 million tons
worth $274.65 million, registering a 16% YOY
decline,” Mohsen Zarrabi was also quoted as
saying by Fars News Agency.

The official noted that imports stood at 979,101
tons worth $318.43 million. Zarrabi said there
are many reasons for the decrease in Iran’s ex-
ports to the neighboring Oman, the main ones
being the Central Bank of Iran’s directives,

export earning repatriation in particular, forex
regulations and bans on the export of different
commeodities by local officials.

Referring to shipping routes between the Iranian
ports of Jask, Shahid Bahonar, Shahid Rajace
and Khorramshahr and Omani ports of Al Su-
waiq, Shinas, Sohar and Sultan Qaboos Port,
Zarrabi said, “Almost all countries closed their
borders with Iran following the spread of the
new coronavirus. However, Oman increased its
shipping lines with Iranian ports to reduce the
transportation costs of its imports.” Before the
outbreak, there were nine direct flights from the
Iranian cities of Tehran, Isfahan, Shiraz, Chaba-
har, Qeshm, Kish, Mashhad, Lar and Lamerd to
Oman’s Muscat. At present, Oman has closed all
its air routes to control the spread of the virus.

Oil Jetty in Qeshm Near
Completion

@)

An oil jetty in the Persian Gulf is near comple-
tion in Qeshm Island and will be launched in
spring, head of economy and investment affairs
at Qeshm Free Zone Organization said Mon-
day.

“With completion of the jetty, Qeshm infra-
structure will be ready for private investment
in the refining and oil industries,” ILNA quoted
Keyhan Abbasian as saying.

With a capacity to handle 14.5 million tons of
goods, the oil jetty is in the final stages of con-
struction. It is being built by the Pasargad Ener-
gy Development Company and is estimated to

cost $64 million.

The island has more than 17 oil and gas fields
with over 1.2 trillion cubic meters of in-place
gas and four billion barrels of in-place oil, Ab-
basian said.

Given its proximity to the Persian Gulf and the
strategic Strait of Hormuz, access to the Oman
Sea, Central Asian markets and tax exemp-
tions, the largest island in southern Iran will be
developed as a regional energy hub, he added.
Located near the northern coast of Qeshm Is-
land, “Hara Oil Jetty will facilitate import of
feedstock and export of oil and petrochemi-
cals.”

NEWS

Jask oil terminal’s 1st
SPM system loaded

O 4

The construction of the first
single point mooring (SPM)
system of the Jask crude oil
export terminal has been com-
pleted and the SPM is loaded
to be shipped toward its desig-
nated point in the Gulf of Oman
waters, the operator of Jask oil
terminal project in southern Iran
anmounced.

Vahid Maleki put the capacity of
this SPM system at 7,000 cubic
meters per hour (equivalent to
one million barrels per day) and
said: “Soon, with the installa-
tion of this offshore structure at
a distance of approximately six
kilometers from Makran coast,
the early phase of this project
will go operational.”

As the country’s second major
oil terminal. Jask terminal is un-
der construction by Pars Oil and
Gas Company (POGC) on 60
hectares of land and with nearly
€260 million of investment.
According to Maleki, this SPM
system and its accessories, in-
cluding floating and submers-
ible hoses, weigh nearly 800
tons and will be installed and
fixed to the seafloor at a depth of
48 meters.

He also announced the begin-
ning of the consiruction of the
second 36-inch offshore oil
pipeline of the terminal, saying:
“The shore pulling operation of
the 2.5-kilometer offshore pipe-
line, which will be connected to
the SPM, has been started by
Sea-Master vessel and is expect-
ed to be completed by the end of
this weel.”

The construction of the first 36-
inch offshore oil pipeline of the
export terminal was completed
in late January.

According to Maleki, the total
length of the offshore pipelines
of the Jask oil terminal is about
45 kilometers, including six
parts of 36-inch pipelines. In
line with the development of the
mentioned oil terminal, a pipe-
line project, dubbed Goreh-Jask
oil transfer project. is also under-
way which is going to provide
Iran with an altemative route for
the country’s crude oil exports
that are currently carried out
through the Strait of Hormuz.
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